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“Seizing Opportunities: Small Businesses, Social Capital, and Banks”

We explore neighborhood survival and failure through the lens of small businesses 

Data: Vojislav “Max” Maksimovic and Liu Yang, authors of a national study 



“Seizing Opportunities: Small Businesses, Social Capital, and Banks”

Social Capital: Membership in civic organizations, churches, PTAs; 
Census participation; voter turnout rates

Strong social capital benefits larger, low-growth stores in less-
dynamic areas



“Seizing Opportunities: Small Businesses, Social Capital, and Banks”

Sample of 1.2 million consumer businesses, social capital predicts 
the take-up of risk-free loans controlling for nearby bank branches, 
income, and education. 

One standard deviation in the social capital: 20% of variation in 
loan take-up rates across zip codes

Surpasses impact of having a bank branch within 1000 yards.





Civic Membership:

Roland Park, 52%
Belair-Edison: 43%

Downtown, Seton Hill, 51%
Southwest, 48%
Sandtown, 46%
Curtis Bay, 33%





Case Studies
1. Shaun Chornobroff - Mondawmin 
2. Robert Stewart - Belair-Edison

3. Bridget Lang - Mogul Printing/Battle Rap Partnership











Rasheed Aziz- Founder Citywide 
Youth Development

● Located on W North Ave

● Created over 200 job/entrepreneurship 

opportunities

● Teaches young people 

entrepreneurship/manufacturing skills 

● Frozen Desert Sorbet/BMore Clothing 

● A major expansion in the near future
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The Businesses of Belair-
Edison



Belair-Edison People



Crime 

Belair-Edison’s 
2023 crime rate:
19.3 crimes per 
1,000 residents. 

Citywide rate: 
20.1. 





“ We have to learn how 
to deal with one 
another. 
We can’t fear one 
another the way we do.”

-Tunde Tenabe



Social Connectedness



Final Thoughts
















